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Business investment  
opportunities sourced by 
Team NEO or JobsOhio 
that included a site search

997 202
(20%)

Closed projects  
in all 7 regions of Ohio

Closed projects  
in NEO region

�Advanced Manufacturing and Automotive  
leads continue to increase each year.

We have not seen a Logistics and  
Distribution lead since 2021.

�Information and Software leads spiked  
in 2022 after the Intel announcement  
with 11 that year.  

2024 lead numbers have been  
relatively low, mainly due to market  
conditions and geopolitical concerns.

Steady growth in lead activity, job creation,  
and total investment opportunities from  
2021 to 2023.

Advanced Manufacturing and  
Automotive sectors are the lead  
job creating opportunities.

Significant contributions from  
Food Sciences and Agriculture and 
Information Services and Software.

Medium-sized projects (10-50 acres  
and 100k-500k sq ft) dominate in  
terms of the number of site searches.

Large projects (50-100 acres and  
500k-1M sq ft) show significant job 
creation and investment, highlighting  
their economic impact.

Very large projects (500+ acres and  
1M+ sq ft) though fewer in number than 
recent years, significant opportunities 
continue to consider Northeast Ohio.

Site Searches by Quarter
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Site Searches by Sector

38% Advance Manufacturing

30%  Automotive

12%  Food Science & Agriculture

  7%  Shale Energy & Petrochemical

  6%  Information Service & Software

  3%  Aerospace & Aviation

  2%  Healthcare

  2%  �Logistics & Distribution,  
Financial Services, Other

Average Size Requests Each Year
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ADVANCED MANUFACTURING
• �This sector includes a broad spectrum of supply chains, such as 

energy storage manufacturing, metal manufacturing, machinery  
and equipment production, and solar energy development.  
This diversity positions the sector as a critical area for innovation  
and growth across multiple industries.

• �Steady Growth: The Advanced Manufacturing sector has  
consistently remained the most active sector, with the number  
of requests increasing by an average of 30% each year. 

AUTOMOTIVE
• �Primarily driven by electric vehicle (EV) manufacturing, charging 

stations, and EV batteries & components manufacturing.

• �Rapid Growth in EV Supply Chain: From 2021 to 2023, EV-related 
supply chain requests surged by over 200%, making up 33% of all 
leads in 2023. This underscores the rapid expansion of the EV industry 
and its increasing demand for related infrastructure. However, slow 
public adoption and potential changes in federal policy may lead  
to reduced activity as we move into 2025.

FOOD SCIENCES & AGRICULTURE
• �Includes food production, food processing, beverage manufacturing, 

and agricultural technology.

• �Shifts in Demand: Since 2021, there has been a 50% decrease in 
building-only requests, with a corresponding increase in land or 
combined land-and-building requests. Notably, food-grade buildings 
were required 100% of the time in these requests, reflecting stringent 
industry standards.

HEALTHCARE
• �Predominantly focused on medical device manufacturing  

and biotechnology.

• �Opportunities in this sector often seek existing facilities with clean 
rooms or lab space, ideally located near research institutions.

INFORMATION SERVICES & SOFTWARE
• �The sector is driven by IT infrastructure and semiconductors.

• �Since 2021, 62% of all leads were in the semiconductor industry,  
with a peak in 2022. Supply chain project activity expected to  
ramp back up in 2025. 

• �Emerging Trends in Data Centers: Since 2022, there has been  
a notable shift and increase toward data center-related leads.  
However, this trend is not fully captured in the data. 

LOGISTICS & DISTRIBUTION
• �Focus on warehousing and transportation hubs.

• �Recent Developments: No logistics & distribution leads have been 
sent out since 2021, suggesting companies may be finding locations 
via brokers, developers, or independently, reducing reliance on 
economic development assistance.

POLYMERS
• �This sector includes supply chains such as packaging,  

synthetic fuel, plastics recycling.

• �Utility demands are relatively standard, however, there are often 
specific requirements regarding the permitting of chemical  
or hazardous waste and discharge.

Key Takeaways from Sector & Industry Supply Chain Analysis

Since 2021 the percent of leads  
requiring rail has grown 20% and  
leads preferring rail has grown 157%. 

On average, companies are  
requesting information on:

• Zoning: 66% of the time 
• Easements & Right of Ways: 52% of the time 
• Phase I or II Analysis: 57% of the time 
• Geotechnical Study: 52% of the time

Percentage of Leads Requesting Rail

Rail Required Rail Preferred

60%

50%

40%

30%

20%

10%

0%
	 2021	 2022	 2023	 2024-Q2

23%
19%

25% 26%25%

35%
27%

48%

By the Numbers January 2021–July 2024


