April 2026

ECONOMIC PROJECTIONS
THROUGH 2030

This report examines projected economic performance growth is outpacing state and national trends, yet the

through 2030, analyzing forecasts in output, region continues to face headwinds in population and
employment, and productivity to inform strategy employment growth. Addressing these challenges will
and action. The data clarifies both Northeast Ohio's require regional alignment and collective action to bend
economic strengths and challenges. Productivity the curve toward a more vibrant and resilient economy.
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ECONOMIC OUTPUT OUTPACING JOBS GROWTH

Over the next five years, GDP growth in Northeast Ohio is

projected to outpace job growth, continuing a trend observed
over the past decades. From 2026 through 2030, Northeast
Ohio is projected to experience steady output growth in line

with the state of Ohio. Employment, however, is expected to

remain relatively flat before a modest decline, driven in part

by an aging workforce and the opportunities to grow both

regional labor force participation and the concentration of

key 25-44-year-old workers in the economy.

Real GDP Projections Show Steady Output Growth Since 2020
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Total Employment Projections Show Stagnation
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REGIONAL OUTPUT PER WORKER IS PROJECTED TO OUTPACE
STATE AND NATIONAL TRENDS

This divergence alone does not tell the entire story, however, Projections through 2030 indicate Northeast Ohio is expected
as the flat or slightly declining population and strong GDP to outperform state and national growth in output per worker,
growth demonstrates that Northeast Ohio's competitivenessis  atrend that has been key to our region's success in both the
increasingly driven by productivity gains rather than traditional ~ manufacturing and services sectors.

job growth alone.

Northeast Ohio Output Per Worker Is Projected To Outpace State and National Trends
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“PROJECTIONS THROUGH
2030 INDICATE
NORTHEAST OHIO
IS EXPECTED TO
OUTPERFORM STATE AND
NATIONAL GROWTH IN
OUTPUT PER WORKER.”
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RISING MANUFACTURING PRODUCTIVITY GAINS

The increasing focus on capital investment and efficiency is manufacturing has kept pace with (or even exceeded in some
further reflected by the rising manufacturing productivity years) the overall regional productivity gains since 2020, despite
gains. As shown in the chart below, the output per worker in the declining employment.

Northeast Ohio Manufacturing Output Per Worker Trend Since 2020
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DEMOGRAPHIC HEADWINDS CONTINUE TO LIMIT JOBS GROWTH

Ongoing demographic headwinds such as declining and aging ~ These demographic constraints further underscore the
population are expected to continue impacting employment increasing role of productivity gains and capital investment in
growth in northeast Ohio. In addition to modest population supporting growth for the region.

decline (-0.1%) through 2030, the share of prime working

age population (age 25-44) in northeast Ohio is projected to

remain lower than the share of older population (age 55+).

Working Share of Population In Northeast Ohio by Age Cohort
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INFLATION AND TRADE UNCERTAINTY CONTINUE TO SHAPE
BUSINESS AND CONSUMER SENTIMENT

Cost pressures from trade uncertainty and inflation are expected  consistently identified cost pressures and trade uncertainty as

to continue influencing both business and consumer sentiments. ongoing challenges throughout 2025. Despite these challenges,
Quarterly NEO Pulse reports, which track regional project, regional business and project activity trends towards the end of
site preparation, and business development activities, have 2025 suggest a cautious but forward-moving business climate.

KEY REGIONAL BUSINESS AND PROJECT ACTIVITY TRENDS IN NORTHEAST OHIO FROM
Q4 2025 NEO PULSE
FOR MORE INFORMATION:

- Growing emphasis on capital investment:  « Shifting priority towards productivity:

northeast Ohio saw an uptick in project more companies noted prioritizing
activity and site inquiries, particularly in investments in automation and efficiency
advanced manufacturing and aerospace, improvements as they adjust to the

with emerging opportunities in energy ongoing macroeconomic headwinds.

and defense related supply chains.
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TRADED SECTOR PROJECTIONS SHOW SIMILAR OUTPUT
GROWTH WITH MIXED EMPLOYMENT PROJECTIONS

Through 2026 and 2030, northeast Ohio is projected to see Highlights from the traded sector GDP and employment
output growth across all traded sectors though employment projection table:
trends vary.

- Information and Professional Services sectors are expected
These projections further reflect the growing role of technology to experience the strongest growth in output despite the slow
and efficiency across business functions, which further reinforces or declining employment projections.
the increasing importance of productivity as a growth driver. « Manufacturing and Wholesale Trade sectors also expect

steady output growth with flat to declining employment

GRP Projection Employment Projection
Traded Sectors % Change 2026 i Chanzg();:)hrough % Change 2026 “ Chanz%e?’lt:)hrough
Information 5% 20% -2% -4%
Professional, Scientific, and Technical Services 4% 18% 1% 1%
Wholesale Trade 2% 16% 0% -1%
Manufacturing 1% 10% 0% -2%
Management of Companies and Enterprises 2% 9% 0% -1%
Real Estate and Rental and Leasing 1% 8% 0% -1%
Construction 2% 6% 1% 1%
Finance and Insurance 3% 6% -1% -3%
Transportation and Warehousing 3% 6% 4% 7%
Health Care and Social Assistance 0% 1% 1% 2%

SOURCE: MOODY'’S GRP PROJECTIONS, ADJUSTED TO 2025 DOLLARS, LIGHTCAST EMPLOYMENT PROJECTIONS, 2025.4 DATARUN
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Corporate Investors: Visionary Partners & Above

Investment of $20,000 or more
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CONNECT WITH US: FOR MORE

northeastohioregion.com
INFORMATION:
G0 o)
Scan this QR code for a

complete list of our investors, You'll also find information
including 30 new corporate on how to partner with us to
Team © ;_“FTE",“B’;_IE_I"’I’E“AT;F Job,.;ahio partners that invested in our attract businesses, jobs, and
rm D OHI0 REGION S work in 2025. opportunities to Northeast Ohio.
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